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By the end of this lesson
you will be able to:

A} write the key terms in your exercise book
2} Economics in practice, poge 100, text book







. Chapter
explain how 22

competition
works for firms.

exlinhow By the end of this lesson

competition works

e you will be able to:

explain how
competition works
for the economy.
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_and the economy

Resources will
be allocated
more efficiently

Firms in
competitive
markets are
more

innovative

Main disadvantage:
resourses might be
wasted.
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wasted.
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ANY
QUESTION?

1) write the key terms in your exercise book
2) Economics in practice, page 100, text book







